
M&A #2

NETFLIX
is buying Warner Bros.

DEAL AMOUNT: $72 billion

The Deal: The deal is a move to acquire Warner Bros., including its film 

and television studios, HBO Max and HBO. The transaction is expected to 

be completed in Q3 2026.

The Source: (Netflix)

The Article: Netflix to Acquire Warner Bros. Following the Separation of 

Discovery Global  - https://tinyurl.com/53cpun52
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