


MARKET FACT #197

20K
employees of Citibank are gonna be
laid off this year. And $1 BILLION in 
severance and restructuring costs 
will be deployed.

DATE: January 12, 2024

COMMENT: I try to drift away from the subject of mass layoffs but The Market 

pushes these news towards my radar. Now, after the shocking number of mass 

layoffs done by Big Banks in 2023 (62,000 employees), it seems that there’s 

more to come in 2024: Citi plans to reduce its headcount by 20,000. As 

mentioned in another Market Facts card, the banking sector is already the 1st 

sector to be impacted by A.I. causing mass unemployment. But this is one point. 

Another point is the Global Financial Crisis. Which is looming over ALL sectors.
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A MESSAGE FOR BRANDS  

BUSINESSES ONLY: Are you reading too many cards or articles? Then you 

probably need Professional Consulting Projects.     That will boost your 

Marketing/Business results in a short amount of time. Prices

start at €399 per hour.     Buy a Project. Save time. Grow your

business now. The market does not wait.
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